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 Too cheap to meter
• Atoms for peace

1. INTRODUCTION

Motivation:

• Competition & democracy

• Cost escalations



Titelmasterformat durch Klicken 
bearbeiten

• Textmasterformate durch Klicken 
bearbeiten

• Zweite Ebene
• Dritte Ebene
• Vierte Ebene
• Fünfte Ebene

4

2. COST STRUCTURE 

OECD 2004 
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COST STRUCTURE 

Haas 2019 
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3. ECONOMIC IMPACT OF DELAYS
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Problem of delays
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4. HISTORICAL COSTS DEVELOPMENTS
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JIM HARDING: U.S. COSTS 
DEVELOPMENTS
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ARNULF GRUEBLER: U.S. AND FRANCE 
COSTS DEVELOPMENTS



Titelmasterformat durch Klicken 
bearbeiten

• Textmasterformate durch Klicken 
bearbeiten

• Zweite Ebene
• Dritte Ebene
• Vierte Ebene
• Fünfte Ebene

11

5. COST DEVELOPMENT OF OLKILUOTO‐3, 
FLAMANVILLE‐3 AND HINKLEY POINT C
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Development of Investment costs
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Investment costs and total costs
of Olkiluoto per MWh
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6. HISTORICAL COST DEVELOPMENT:
THE BIG PICTURE

Hinkley Point C

FLA-3

OLK-3
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Why Hinkley Point is different 
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7. TECHNOLOGICAL LEARNING:
WHY NOT FOR NUCLEAR? 
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8. DEVELOPMENT OF
CONSTRUCTION TIMES

?
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8. ECONOMIC COMPARISON 
OVER TIME

1965                  1990                 2015              
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9. CONCLUSIONS
Europe:  
• No reliabilty regarding construction 
times.  
• With respect to economics nuclear 
has NEVER in history in Western 
countries fullfilled its promises
• Actual investment costs were always 
higher than costs announced 

• Are China & Korea different ? 
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9. CONCLUSIONS 

• It is impossible to find any sound economic
argument in Europe in favour of nuclear

• Military reason No. 1 world-wide? 

• Currently, in Europe nuclear is the most
expensive option to generate electricity

• If not, what is the reason? 
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The (last) and final chapter: The 
Economics of Decomissioning …   


